
CHANGES TO INDIVIDUAL  

SAVINGS ACCOUNTS IN 2024

Why savers and investors now  

COSTS OF LATER-LIFE CARE NAVIGATING INHERITANCE TAX

 

ENHANCING PENSION 

CONTRIBUTIONS FOR 

A BRIGHTER FUTURE
NEW TAX YEAR, NEW YOU? MAXIMISE YOUR 

PENSION SAVINGS THIS NEW TAX YEAR

MAY/JUNE 2024



Welcome to our latest issue. 

INFORMATION IS BASED ON OUR CURRENT UNDERSTANDING OF TAXATION LEGISLATION AND 
REGULATIONS. ANY LEVELS AND BASES OF, AND RELIEFS FROM, TAXATION ARE SUBJECT TO CHANGE.

THE VALUE OF INVESTMENTS MAY GO DOWN AS WELL AS UP, AND YOU MAY GET BACK LESS 
THAN YOU INVESTED.
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The content of the articles featured in this publication is for your general information and use only and is not intended to address your particular 

requirements. Articles should not be relied upon in their entirety and shall not be deemed to be, or constitute, advice. Although endeavours have 

been made to provide accurate and timely information, there can be no guarantee that such information is accurate as of the date it is received 

or that it will continue to be accurate in the future. No individual or company should act upon such information without receiving appropriate 

professional advice after a thorough examination of their particular situation. We cannot accept responsibility for any loss as a result of acts 

or omissions taken in respect of any articles. Thresholds, percentage rates and tax legislation may change in subsequent Finance Acts. Levels and 

bases of, and reliefs from, taxation are subject to change and their value depends on the individual circumstances of the investor. The value of 

your investments can go down as well as up and you may get back less than you invested. Past performance is not a reliable indicator of future 
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SAFEGUARDING, EXPANDING AND  

CULTIVATING YOUR WEALTH

Make wise choices with expert guidance. Secure the potential for 

services. We’re here to assist in safeguarding, expanding and 

cultivating your wealth. For an in-depth conversation about your 

needs or to learn more, get in touch with us.



RESEARCH IDENTIFIES THAT OVER HALF OF ADULTS DO NOT HAVE A WILL

Recent research has uncovered that a staggering 51% of adults in the UK have neither penned 

a Will nor are they in the process of doing so[1]. This statistic encompasses 13% of individuals 

COMMON MISCONCEPTIONS AND FEARS

IMPACT OF NOT HAVING A WILL

IMPORTANCE OF CREATING AND UPDATING YOUR WILL

Source data:

[1] The survey conducted by Opinium among a national 

representative sample of 2,000 UK adults between 

THIS ARTICLE DOES NOT CONSTITUTE TAX OR LEGAL ADVICE 

AND SHOULD NOT BE RELIED UPON AS SUCH. TAX TREATMENT 

DEPENDS ON THE INDIVIDUAL CIRCUMSTANCES OF EACH 

CLIENT AND MAY BE SUBJECT TO CHANGE IN THE FUTURE. FOR 

GUIDANCE, SEEK PROFESSIONAL ADVICE.

ON MAKING A WILL

TIME TO TAKE THE NEXT STEP  

TOWARDS PEACE OF MIND?

Preparing or updating your Will is crucial in securing your 

legacy and ensuring your wishes are honoured. If you 

have any questions, need further information or require 

professional assistance with drafting or revising your Will, 

we’re here to help. We look forward to assisting you every 

step of the way. Don’t leave your future to chance.
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MAINTAINING AN INVESTMENT STANCE CENTRED ON THE POTENTIAL FOR LONG-TERM GROWTH

For investors, the perennial question of whether to ‘stick or twist’ with their current 

investments or pivot towards the perceived safety of cash is fundamental. Numerous factors 

influence this decision, which plays a pivotal role in the journey towards financial prosperity. 

THE CASE FOR LONG-TERM INVESTMENT

THE FUTILITY OF MARKET TIMING

DIVERSIFICATION AS A RISK MANAGEMENT TOOL

HIDDEN COSTS OF HOLDING CASH

EMOTIONAL TURBULENCE IN INVESTING

MITIGATING TAX IMPACTS ON INVESTMENTS

 

REMAINING INVESTED BECOMES INCONTROVERTIBLE

THIS ARTICLE DOES NOT CONSTITUTE TAX OR LEGAL ADVICE 

AND SHOULD NOT BE RELIED UPON AS SUCH. TAX TREATMENT 

DEPENDS ON THE INDIVIDUAL CIRCUMSTANCES OF EACH 

CLIENT AND MAY BE SUBJECT TO CHANGE IN THE FUTURE. FOR 

GUIDANCE, SEEK PROFESSIONAL ADVICE.

THE VALUE OF YOUR INVESTMENTS CAN GO DOWN AS WELL AS 

UP, AND YOU MAY GET BACK LESS THAN YOU INVESTED.

THE TAX TREATMENT IS DEPENDENT ON  

INDIVIDUAL CIRCUMSTANCES AND MAY BE  

SUBJECT TO CHANGE IN FUTURE.

 
PERSEVERANCE IN INVESTING

DO YOU WANT TO DISCUSS  

PLANNING OPPORTUNITIES FOR  

YOUR INVESTMENT PORTFOLIO?

your investment portfolio and periodically reviewing 

your investment strategy is key to ensuring it 

risk tolerance. To discuss how we can help you take 

touch with us.
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ESTABLISHING A THOROUGH WEALTH STRATEGY IS KEY TO ENSURING FINANCIAL READINESS

leaving many 

unprepared for the substantial costs associated with care homes. Establishing a thorough wealth 

In England, individuals with assets exceeding 

£23,250

UNDERSTANDING THE £86,000 CAP ON CARE FEES

CHANGING LANDSCAPE OF SOCIAL CARE FUNDING

FORWARD PLANNING FOR CARE COSTS

TAX PLANNING AND ANNUITIES FOR CARE COSTS

STRATEGIES FOR MANAGING CARE EXPENSES

Source data:

[1] https://ukcareguide.co.uk/rise-in-care-home-costs/

THIS ARTICLE DOES NOT CONSTITUTE TAX OR LEGAL ADVICE 

AND SHOULD NOT BE RELIED UPON AS SUCH. TAX TREATMENT 

DEPENDS ON THE INDIVIDUAL CIRCUMSTANCES OF EACH 

CLIENT AND MAY BE SUBJECT TO CHANGE IN THE FUTURE. FOR 

GUIDANCE, SEEK PROFESSIONAL ADVICE.

LATER-LIFE CARE
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DO YOU REQUIRE EXPERT GUIDANCE AND 

SUPPORT TO PLAN FOR FUTURE CARE COSTS?

We’re ready to offer expert guidance and support if 

you require additional information or assistance in 

planning for future care costs. We are committed to 

helping you navigate the intricacies of care planning 

wellbeing and security in later life. Contact us today 

to explore how we can assist you in achieving your 

secure future.



06

Individual Savings Accounts (ISAs) offer a versatile and tax-efficient way to save for the 

future, whether for yourself, your children or grandchildren. Now that we have entered the 

 have had 

PARTIAL TRANSFERS AND THE BRITISH ISA

DIVERSE SPECTRUM OF ISAs

CASH ISAs

STOCKS & SHARES ISAs

INDIVIDUAL SAVINGS 
ACCOUNTS IN 2024
WHY SAVERS AND INVESTORS NOW HAVE A MORE FLEXIBLE APPROACH
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LIFETIME ISAs

JUNIOR ISAs

ISA TRANSFERS

ISAs AND SPOUSAL INHERITANCE

NON-SPOUSAL BENEFICIARIES

THIS ARTICLE DOES NOT CONSTITUTE TAX OR LEGAL ADVICE 

AND SHOULD NOT BE RELIED UPON AS SUCH. TAX TREATMENT 

DEPENDS ON THE INDIVIDUAL CIRCUMSTANCES OF EACH 

CLIENT AND MAY BE SUBJECT TO CHANGE IN THE FUTURE. FOR 

GUIDANCE, SEEK PROFESSIONAL ADVICE.

THE VALUE OF YOUR INVESTMENTS CAN GO DOWN AS WELL AS 

UP, AND YOU MAY GET BACK LESS THAN YOU INVESTED.

THE TAX TREATMENT IS DEPENDENT ON INDIVIDUAL 

CIRCUMSTANCES AND MAY BE SUBJECT TO CHANGE IN 

FUTURE. THE FINANCIAL CONDUCT AUTHORITY DOES NOT 

REGULATE TAX PLANNING.

ARE YOU CONTEMPLATING OPENING AN  

From the growth-focused Lifetime ISA to the 

foundational Junior ISA, understanding the nuances 

and options available is crucial for maximising 

contemplating opening an ISA or transferring 

between accounts and require further guidance. We 

can assist you in navigating these options to secure 

INVESTORS CAN CHOOSE INVESTMENT FUNDS 
WITHIN A STOCKS & SHARES ISA, WHERE FUNDS ARE 
AMALGAMATED WITH THOSE OF OTHER INVESTORS 
AND MANAGED BY A PROFESSIONAL FUND 
MANAGER, DILUTING THE RISK ASSOCIATED WITH 
INDIVIDUAL INVESTMENTS FAILING.



NEW TAX YEAR, NEW YOU? MAXIMISE YOUR PENSION SAVINGS THIS NEW TAX YEAR

it presents an opportune moment to review your pension savings 

strategy, setting a solid foundation for future financial stability. Early attention to your private pension 

at the onset of the fiscal year is not just about cultivating beneficial saving habits; it’s also about 

ensuring you fully exploit the benefits and allowances available to you. 

FOR A 
BRIGHTER FUTURE
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MAXIMISING YOUR ANNUAL ALLOWANCE

SECURING EXTRA SAVINGS THROUGH TAX RELIEF

LEVERAGING WORKPLACE PENSION SCHEMES

LEVERAGING BONUS SACRIFICE  

FOR PENSION ENHANCEMENT

OPTIMISING TAX-FREE PERSONAL ALLOWANCE

SECURING CHILD BENEFIT  

THROUGH PENSION CONTRIBUTIONS

 

THIS ARTICLE DOES NOT CONSTITUTE TAX OR LEGAL ADVICE 

AND SHOULD NOT BE RELIED UPON AS SUCH.

A PENSION IS A LONG-TERM INVESTMENT NOT NORMALLY 

ACCESSIBLE UNTIL AGE 55 (57 FROM APRIL 2028 UNLESS 

THE PLAN HAS A PROTECTED PENSION AGE). 

THE VALUE OF YOUR INVESTMENTS (AND ANY INCOME 

FROM THEM) CAN GO DOWN AS WELL AS UP, WHICH 

WOULD HAVE AN IMPACT ON THE LEVEL OF PENSION 

BENEFITS AVAILABLE. 

YOUR PENSION INCOME COULD ALSO BE AFFECTED BY THE 

INTEREST RATES AT THE TIME YOU TAKE YOUR BENEFITS.

THE FINANCIAL CONDUCT AUTHORITY DOES  

NOT REGULATE TAX PLANNING.

TIME TO EXPLORE HOW TO  

ENHANCE YOUR PENSION?

Navigating the complexities of pension 

pension, we are here to assist. Please do not hesitate 

to contact us for support and guidance to help you 

achieve a secure and prosperous retirement.
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THE ANNUAL PENSION ALLOWANCE REPRESENTS 
THE MAXIMUM SUM THAT YOUR EMPLOYER AND 
ANY EXTERNAL PARTIES CAN CONTRIBUTE TO ALL 
YOUR PENSION SCHEMES WITHIN A TAX YEAR 
WITHOUT TRIGGERING A TAX CHARGE.
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HOW TO PASS ON ASSETS TO THE NEXT GENERATION TO SECURE THEIR FUTURE FOR TOMORROW

 for anyone looking to pass 

portion of an estate exceeding the nil rate band of £325,000, excluding transfers to a spouse 

or registered civil partner. 

Additionally, 

EFFECTIVE ESTATE PLANNING STRATEGIES

REDUCING ESTATE VALUE THROUGH INCOME GIFTING

ASSET GIFTING CONSIDERATIONS

TAPER RELIEF

Years between Rate of tax 

gift and death on the gift

MITIGATING INHERITANCE TAX THROUGH INSURANCE

STRATEGIC INVESTMENT IN BUSINESS RELIEF

IMPORTANCE OF PROFESSIONAL GUIDANCE

THIS ARTICLE DOES NOT CONSTITUTE TAX OR LEGAL ADVICE 

AND SHOULD NOT BE RELIED UPON AS SUCH. TAX TREATMENT 

DEPENDS ON THE INDIVIDUAL CIRCUMSTANCES OF EACH 

CLIENT AND MAY BE SUBJECT TO CHANGE IN THE FUTURE. FOR 

GUIDANCE, SEEK PROFESSIONAL ADVICE.

THE FINANCIAL CONDUCT AUTHORITY DOESN’T REGULATE 

TRUST PLANNING AND MOST FORMS OF INHERITANCE TAX (IHT) 

PLANNING. SOME IHT PLANNING SOLUTIONS PUT YOUR MONEY 

AT RISK, AND YOU MAY GET BACK LESS THAN YOU INVESTED. IHT 

THRESHOLDS DEPEND ON INDIVIDUAL CIRCUMSTANCES AND THE 

LAW. TAX AND IHT RULES MAY CHANGE IN THE FUTURE.

THE VALUE OF YOUR INVESTMENTS CAN GO DOWN AS WELL AS 

UP, AND YOU COULD GET BACK LESS THAN YOU INVESTED.

INHERITANCE TAX

ARE YOU LOOKING FOR TAILORED  

ADVICE TO SECURE YOUR LEGACY?

If you require further information or wish to discuss 

tailored estate planning solutions, we are ready to 

provide you with the guidance and support needed to 

navigate the complexities of Inheritance Tax planning. 

Contact us today to secure your legacy for tomorrow.



55, have found themselves re-entering the workforce, driven by the inadequacy of their 

pensions to meet rising living costs, according to new research[1]. 

FINANCIAL PRESSURES AND LIFESTYLE ASPIRATIONS

ADJUSTMENTS IN RETIREMENT PLANNING

BEYOND FINANCIAL MOTIVATIONS

ENHANCING RETIREMENT SAVINGS  

THROUGH EMPLOYER SCHEMES

CAPITALISING ON FINANCIAL MILESTONES

TAX BENEFITS AND STRATEGIC SAVING

Source data:

[1] Boxclever conducted research for Standard Life among 6,350 

UK adults. Fieldwork was conducted 26 July–9 August 2023. 

nationally representative on key demographics.

THIS ARTICLE DOES NOT CONSTITUTE TAX OR LEGAL ADVICE AND 

SHOULD NOT BE RELIED UPON AS SUCH. TAX TREATMENT DEPENDS 

ON THE INDIVIDUAL CIRCUMSTANCES OF EACH CLIENT AND MAY 

BE SUBJECT TO CHANGE IN THE FUTURE. FOR GUIDANCE, SEEK 

PROFESSIONAL ADVICE.

A PENSION IS A LONG TERM INVESTMENT NOT NORMALLY ACCESSIBLE 

UNTIL AGE 55 (57 FROM APRIL 2028 UNLESS THE PLAN HAS A 

PROTECTED PENSION AGE). THE VALUE OF YOUR INVESTMENTS (AND 

ANY INCOME FROM THEM) CAN GO DOWN AS WELL AS UP WHICH 

WOULD HAVE AN IMPACT ON THE LEVEL OF BENEFITS AVAILABLE. 

YOUR PENSION INCOME COULD ALSO BE AFFECTED BY THE INTEREST 

RATES AT THE TIME YOU TAKE YOUR BENEFITS.

UNRETIREMENT

ARE YOU LOOKING TO OPTIMISE  

YOUR RETIREMENT PLANNING?

advice are invaluable for those looking to navigate the 

intricacies of pension contributions and optimise their 

retirement planning. To delve deeper into maximising 

your pension potential, please get in touch with us for 

expert advice customised to meet your unique needs.
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£50 BILLION OF HARD-EARNED PENSION FUNDS COULD BE IN JEOPARDY

have illuminated 

a daunting predicament facing the United Kingdom’s pension sector[1]. An alarming £50 billion 

of hard-earned pension funds could be in jeopardy, lost within neglected accounts or dispersed 

amongst a myriad of forgotten pots. 

In 2023,

GENERATIONAL GAPS AND ACCUMULATION TRENDS

[2]

GOVERNMENT INITIATIVES  

AND INDIVIDUAL VIGILANCE

SECURING YOUR FINANCIAL FUTURE

Source data:

[1] Analysis conducted by the Centre for Economics and Business 

as one in which the connection between the owner and the pot 

is currently cut off. This doesn’t mean these pension pots are lost 

[2] An average number of pension pots was created using 

respondents’ estimates of how many pots they have. Where 

they were unable to provide one, we asked them how many 

employers they had in various time periods and multiplied that 

by the average pension enrolment proportion for the period. The 

weighted average number of pension pots of the general sample 

is multiplied by the number of UK adults as per ONS census data 

THIS ARTICLE DOES NOT CONSTITUTE TAX OR LEGAL ADVICE AND 

SHOULD NOT BE RELIED UPON AS SUCH. TAX TREATMENT DEPENDS 

ON THE INDIVIDUAL CIRCUMSTANCES OF EACH CLIENT AND MAY 

BE SUBJECT TO CHANGE IN THE FUTURE. FOR GUIDANCE, SEEK 

PROFESSIONAL ADVICE.

A PENSION IS A LONG-TERM INVESTMENT NOT NORMALLY 

ACCESSIBLE UNTIL AGE 55 (57 FROM APRIL 2028 UNLESS THE 

PLAN HAS A PROTECTED PENSION AGE). 

THE VALUE OF YOUR INVESTMENTS (AND ANY INCOME FROM 

THEM) CAN GO DOWN AS WELL AS UP, WHICH WOULD HAVE AN 

IMPACT ON THE LEVEL OF PENSION BENEFITS AVAILABLE. 

YOUR PENSION INCOME COULD ALSO BE AFFECTED BY THE 

INTEREST RATES AT THE TIME YOU TAKE YOUR BENEFITS.

PENSION PITFALL

READY TO SECURE YOUR FINANCES  

AND TAKE THE RIGHT STEPS TODAY?

Should you require further assistance or wish to 

explore more about securing your pension pots, do 

not hesitate to contact us for professional advice. 

right steps today.
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